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* i Registered Office: A-4, Road No-2, Industirial Estate - Adtyapur, Jamshedpur, Seraikela - 832104 Tharkhand, India
A SR Telephome; -+ 1-T90W2754 1, E-mail; compliancetasssmepl.com; VWebsite: hiips:/ssameipl com/
Contact Person: Sushil Shrigopal Ladda, Company Seerctary & Compliance Officer;

OUR PROMOTERS: SURESH KUMAR MEHTA, SHILPA MEHTA AND SUMIT KUMAR MEHTA

"THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS {IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF MATIONAL STOCK EXCHANGE OF INDIA LIMITED

INITIAL PUBLIC ISSUE OF UPTO 31.00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF SSSMEHTA INDUSTRIES LIMITED (THE “COMPANY"
OR “SSSMEHTA" DR “ISSUER") AT AN ISSUE PRICE OF % [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [~] PER EQUITY SHARE) FOR CASH,
AGGREGATING UPTO # [ =] LAKH {*PUBLIC ISSUE") OUT OF WHICH [« ] EQUITY SHARES OF FACE VALUE OF # 10/- EACH, AT AN ISSUE PRICE OF # [« ] PER EQUITY SHARE
FOR CASH, AGGREGATING ¥ |=] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE {THE “MARKET MAKER RESERVATION
PORTION™), THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. ISSUE OF [ -] EQUITY SHARES OF FACE VALUE OF  10/- EACH, AT AN ISSUE PRICE OF
T [+] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO ¥ [ =] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL
CONSTITUTEUP TO | =] % AND UF TO | «} % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

SIBe T BEa)

THE FACE VALUE OF EQUITY SHARES IS5 ¥ 10/- EACH. THE IS5UE PRICE IS [ =] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID

(THIS IS ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSES AND NOT FOR PUBLICATION, DISTRIBUTION OR RELEASE DIRECTLY OR INDIRECTLY
INTO THE UNITED STATES OR OTHERWISE OUTSIDE INDIA. THIS IS NOT AN ANNOUNCEMENT FOR THE OFFER DOCUMENT. ALL CAPITALISED TERMS USED
AND NOT DEFINED HEREIN SHALL HAVE THE MEANING ASSIGNED TO THEM IN THE LETTER OF OFFER DATED AUGUST 21, 2026 FILED WITH BSE LIMITED
(“BSE”) AND THE SECURITIES AND THE EXCHANGE BOARD OF INDIA (“SEBI”))

s e i,
| N
N.C.L. RESEARCH AND FINANCIAL SERVICES LIMITED

Corporate Identification Number: L65921MH1985PLC284739

Our Company was originally incorporated as “Navneet Commercial Company Limited” on February 4, 1985 under the Companies Act, 1956, vide Certification of
Incorporation bearing registration number 7001 of 1985 issued by the Registrar of Companies, Uttar Pradesh, Kanpur. We received Certificate of Commencement of
Business dated April 15, 1985 issued by the Registrar of Companies, Uttar Pradesh, Kanpur. Subsequently, the name of our Company was changed to “NCL Research And
Financial Services Limited” and a fresh Certificate of Incorporation consequent upon change of name was issued on September 9, 1992 by the Registrar of Companies, Uttar
Pradesh, Kanpur.
Registered Office: 208, 2nd Floor, 212, West Wing, Tulsiani Chambers, Free Press Journal Marg, Nariman Point, Mumbai - 400021, Maharashtra, India
Tel: +91 22 3537 4523; Website: www.nclfin.com; E-mail: ncl.research@gmail.com
Contact Person: Priya Mittal, Company Secretary and Compliance Officer

PROMOTER OF THE COMPANY: OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN

(=

IDENTIFIABLE PROMOTER

ISSUE OF UP TO 49,94,86,400 EQUITY SHARES WITH A FACE VALUE OF 1/- EACH (“RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF 1/- PER RIGHTS EQUITY
SHARE (INCLUDING A PREMIUM OF NIL PER RIGHTS EQUITY SHARE) FOR AN AMOUNT AGGREGATING UPTO 4,994.86 LAKHS ON RIGHTS BASIS IN THE RATIO* OF 7
RIGHTS EQUITY SHARES FOR EVERY 15 FULLY PAID UP EQUITY SHARES) HELD BY THE EQUITY SHAREHOLDERS ON THE RECORD DATE, I.E. THURSDAY, AUGUST
217,2026. THE ISSUE PRICE IS 1 TIME OF THE FACE VALUE OF THE RIGHTS EQUITY SHARES.

BASIS OF ALLOTMENT

The Board of Directors of N.C.L. Research And Financial Services Limited wishes to thank all applicants for their response to the Issue which opened for subscription on
September 3, 2026 and closed on September 18, 2026 and the last date for on market renunciation was September 15, 2026. Out of a total of 2193 Applications received
593 were rejected on Technical Grounds. The total number of valid Applications received were 1545 for 52,20,98,523 Equity Shares, which was 104.53% of the total issue in
terms of the number of Equity Shares applied. The Basis of Allotment was approved in consultation with BSE, the designated stock exchange on September 21, 2026. The
Board of Directors of the Company at its meeting held on September 21, 2026, approved the issue and allotment of 49,94,86,400 Equity Shares. All valid applications have
been considered for allotment.

1. The break-up of Applications is given below (Before Technical Rejection):

Category Applications received Equity Shares applied for Equity Shares Allotted
Number % Number Value (Rs.) % Number Value (Rs.) %
Eligible Equity Shareholders 3,050 72.64% 50,68,74,641 | 50,68,74,641.00 | 98.20% 36,60,34,486 | 36,60,34,486.00 | 73.28%
Renouncees 1764 | 152% | 5300304 | 530030400 | 1.03% | 133451914 | 13,34,51,914.00 | 26.72%
Not a eligible equity shareholder | 1,085 25.84% 40,00,451 40,00,451.00 0.77% | - - -
of the company | :
Total . 4,199 100.00% | 51,61,75,396 | 51,61,75,396.00 | 100.00% 49,94,86,400 | 49,94,86,400.00 | 100.00%

2. Basis of Allotment

Number of Valid Applications Number of Equity Shares Number of Equity Shares :
Category (including ASBA Applications) Allotted against Rights Allotted Against additional Total Equity Shares Allotted
received Entitlement (A) shares Applied (B) (A+B)
Eligible Equity Shareholders 1524 2488977 363545509 366034486
Renouncees 21 1137378 132314536 133451914
Total 1545 3626355 | 495860045 499486400

DISPATCH / REFUND ORDERS: The dispatch of allotment advice cum refund intimation to the allottees as applicable, will be completed on or before September 22, 2026.
Theinstructions to ASBA Banks for unblocking of funds was given by September 21, 2026. The credit in respect of allotment of Equity Shares offered pursuant to the Issue in
dematerialised formin NSDL and CDSL, as applicable has been completed on September 22, 2026. The listing approval was received from BSE on September 22, 2026. The
Equity Shares offered pursuant to the Issue are expected to commence trading on BSE on or before September 24, 2026, subject to receipt of trading approval from BSE and
shall be traded under the same ISIN INE132F01038, as the existing Equity Shares. In accordance with SEBI circular dated January 22, 2020, the request for extinguishment of
Rights Entitlement will be sentto NSDL and CDSL on receipt of listing permission from BSE Ltd.

INVESTORS MAY PLEASE NOTE THAT THE ISSUE SHARES CAN BE TRADED ON THE STOCK EXCHNAGES ONLY IN DEMATERIALISED FORM.
DISCLAIMER CLAUSE OF BSE

Itis to be distinctly understood that the permission given by BSE Limited should notin any way be deemed or construed that the letter of offer has been cleared or approved by
BSE Limited, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The investors are advised to refer to the letter of offer for the full text

of the Disclaimer clause of the BSE Limited on page 57.
RESEARCH AND FINANCIAL SERVICES LIMITED

REGISTRAR TO THE ISSUE
P

PURVA SHAREGISTRY (INDIA) PRIVATE LIMITED Priya Mittal

9, Shiv Shakti Industrial Estate, J. R. Boricha Marg, Opp. Kasturba Hospital 208, 2nd Floor, 212, West Wing, Tulsiani Chambers, Free Press Journal Marg,
Lane, Lower Parel (E), Mumbai - 400011, Maharashtra, India Nariman Point, Mumbai - 400021, Maharashtra, India

Tel No.: +91 22 41343264 / 49614132; Tel: +91 22 3537 4523

Email: newissue@purvashare.com Website: www.nclfin.com

Investor Grievance Email: newissue@purvashare.com; E-mail: ncl.research@gmail.com

Website: www.purvashare.com

SEBI Registration No: INR000001112;

COMPANY SECATARY AND COMPLIANCE OFFICER OF NCL

Contact Person: Deepali Gaonkar, Compliance Officer

Applicants can contact the Registrar or the Compliance Officer or the LM or the Registrar to the Issue in case of any Pre- Issue or Post- Issue related problems, such as non-
receipt of Allotment Advice or credit of allotted Equity Shares in the respective beneficiary account or unblocking of funds etc.

All grievances with respect to the issue may kindly be addressed to the Registrar to the Issue quoting full name and address of the First/Sole applicants, email id, contact
number, number of shares applied for and Bank Branch where the application had been lodged along with the copy of acknowledgement slip.

For NCL RESEARCH AND FINANCIAL SERVICES LIMITED

On behalf of the Board of Directors

Place: Mumbai Sd/-

Date: September 22, 2026 Managing Director

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS
PROSPECTS OF NCL RESEARCH AND FINANCIAL SERVICES LIMITED.

LOT WILL BE DEGIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN [ =] EDITION OF [+] (A WIDELY CIRCULATED ENGLISH
NATIONAL DAILY NEWSPAPER) AND [=] EDITION OF [=] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER ALS0 BEING THE REGIONAL LANGUAGE OF
JHARKHAND WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SHALL BE MADE AVAILABLE
TO THE NATIONAL STOCK EXCHANGE OF INDIA LIMITED {"NSE EMERGE") FOR THE PURPOSES OF UPLOADING ON THEIR WEBSITE IN ACCORDANCE WITH SECURITIES
AND EXCHANGE BOARD OF INDIA {1SSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS").

In case of any revision in the Price Band, the Bid/lssue Period shall be-extended for af least three addifional Working Days atter such revision of the Price Band, subject to the total
Bid/|ssue Period nof exceading 10 Working Days. In cases of force majewre, banking sinke or similar circumstances, our Company may, for regsons fo be recorded in writing,
extend the Bid/lssue Period for a minimum of oneg Working Day, subject to the Bid'Izsue Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised
Bid/Issue Period, if applicable, shall be widely disseminated by nofification to the Stock Exchange by issuing a press releass and also by indicating the change onthe website of the
BRLM and af the terminals of the Members of the Syndicate and by intimation to Dessgnated Intermediaries and Sponsor Bank,

This Issue is being made through the Book Buliding Process, in terms of Rule 19(2)(b) of the Securities Contracts (Reguiation) Rules, 1957, as amendad (the "SCRR") read with
Regulation 229 of the SEBI ICDR Repulations and in compliance with Regulation 253(1) and 253(2) of the SEBIHCDR Reguiations, 2018, wherein not mare than 50.00% of the Net
Isspe shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (*0I8s") (the "QIB Portion"), provided that our Company in consultation with the
BALM may allocate up to 60.00% of the GIB Portion to Anchor mvestors on a discrebonary basis {Anchor Investor Porion™). One-third of the Anchor Investor Portion shall be
reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price in accordance with the
SEBIICDA Regulations. However, with effect from December 01, 2025, pursoant to the Securifies and Exchange Board of India (lssue of Capital and Disclosure Requirements)
(Third Amendment) Reguiations, 2025, up 10 40% of the &nchor Investar Portion shall be reserved in the following manner: {ij 33,33% shall be available for allocation to domestic
Mutual Funds and (ji} 6.67% shall be avaitabie for allocation to life insurance companias and pension funds, subject to valid Bids being recevad from domestic Mutual Funds, life
insurance companias, and pension funds at or above the Anchor Investor Allocation Price. In the event of undar-subscription under (i) abova, the allocation may ba made to
domastic Mutual Funds. In the event of under-subscription or non-allocation in tha Anchor Investor Portion, the balance Equity Sharas shall be added to the remamming (UB Portion
(other than the Anchor Investar Portion) (“Met QIB Portion”), Further, 5.00% of the Net QIE Portion shall be availabie for allocation on a proportionata basis to Mutual Funds only,
and the remainder of the Net 018 Partion shall be available for allocation on a propartionate basks to &l 018 Bidders, ather tkan Anchar Investors, Incheding Mutual Fundgs, subject to
valid Bids being received al or above the 155ue Price. However, if the aggregate ¢emand from Mutual Funds is fess than 5.00% of the Net QiB Portion, the balance Equity Shares
available for allocation in the Mutual Fund Portion will be added to the remaining Net QI8 Poartion for properticnate allocation to QI8s. Further, the SEBIICOR Regulations, 2018 state
that not less than 35% of the Net Issee shall be avaitable for allocation to Individual Investors who apply for minimwm application size. Not less than 15% of the Net Issus shall be
available tor allocation to Non-Institutional Investors of which one-third of the Nan-Institutional Portion will be avaslable for aliocation to Bidders with an application size of more
fhan two tots and up 1o such lots as equivalent o not more than £ 10.00 Lakhs and two-thirds of the Mon-Institutionz] Portion will be available for allocation to Biddars with an
application size of more than ¥ 10.00 Lakhs and under-subscrption in gither of these two sub-categories of Non-Institutional Portion may be alfocated fo Bidders in the other sub-
category. Subject to the availabifity of shares in the non-instifutional invesiors' category, the allotmeni to each MNon-Instifufional Investor shall not be lass than the minimum
application size in the Mon-Institutional Category &nd the remaining available Equity Shares, i any, shall be allocated on a2 proportionate basis in accordance with the conditions
spacified inthis regard in Schedule X of the SEBHCDR Regulations, 2018. All Potendial Bidders, other than Anchor Investors, are reguired to parficipate inthe [ssue by mandatorily
utilising the Application Supported by Biockad Amount ("ASBA") process by providing details of their respective ASBA Account in which the cormespanding Bid Amounts will be
blocked by the Seff-Certified Syndicate Banks (*SC3Bs") or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not
permitted ta participate In the Issue through the ASBA process. For detaits, please rafer to the chapter tited “fssoe Procedure” on page 247 of the Draft Red Harming Prospacius.
This public annowsncement i5 being made in complance with the Regulaton 247(2) of SEB| {(ICDR) Regulations, 2008 and SEBI (ICOR) {Amendment} Regulations, 2025 vide
notification dated March 03, 2025, and applicability of corporate governance provisions under SEBI (LODR) Reguiations, 2015 on SME companies to inform the public that our
Company is proposing, subject io applicabls siatutory-and regulatory requiraments, receipt requisie approvalks, market conditions and other considerations, to undertake initial
public offering of its Equity Shares pursuant to fhe lssue and DEHP dated September 21, 2026, which has baen filed with the EMERGE Plaiform of Nafional Stock Exchange of India
Limited,

Pursuant lo SEBHIICDR) (Amendmant) Ragulations, 2025 on March 03, 2025 and applicability of corporate governanca provisions under SEB! (LODR) Regulations, 2015 on SME
companies, lor fulfiling a8 additional eligibility criteria, the DRHP filed with the EMERGE Platform of National Stock Exchange of India Limated [NSE EMERGE) shall be made
available tothe pubkic forcomments, If any, lor a penod of at lgast 21 days, from the date of suchfiing by hosting it on the website of the NSE al wwwinsaindia.com and the website
memibers of the pubiic to give their comments on the DRERP filed with the EMERGE Flattorm of Mafional Stock Exchange of india Limited with respect to disciosures made in DRHP
The members of the public are requested to send a copy of their comments o Stock Exchange, to Company Secrefary and Comgpliance Officerof our Company and/orthe BELM at
their respective addresses mentioned below. AN comments mast be recenved by NSE, and/or our Company and/or Company Secretary and Compliance Officer of our Company
and’or the BRLM in relation to tha issue on or betare 5 p.m. on the 217 day from the aforesaid date of filing the DRHP with NSE EMERGE

Invesiments in equity and Equity-related securifies involve a degree of sk and investors should not invest any funds in this [5sue unless they can afford 10 1ake the nsk of losing
thair anfire investment. Investors are advised (0 read the risk factors carefully befors aking an investmeant decision inthe [szue, For taking an investment decision, investors must
rehy on their own examination of our Company and the [ssue incleding the rsks invadved. The Equity Shares issued in the [s5ue have not been recommended or approvad by the
aecurities and Exchange Board of India ("SEBIT), nor does. SEBF guaraniee the accuracy or adequacy of the Draft Red Haming Prospectus. Specific attention of the investors is
invitad of the section titled "Risk Faclors” beginning on page 22 of the Draft Red Herring Prospectus.

Any dacision 1o investin the equity shares describad in the Draft Red Herring Prospactus may only be taken after a Red Herring Prospactus has been fed with the ROC and must be
made solaly on the basis of such Red Herring Praspectus as there may be malerial changes i the Red Herring Prospectus from the Draft Red Herring Prospectus. Tha equity
shares, when offered through the Red Herring Prospectus, are proposed to be fsted on EMERGE Plattorm of National Stock Exchange of India Limited (NSE EMERGE"). For details
of the share capital and capital siructure of cur Company and the names of the signatories to the Memorandum of Associationand the numbear of shares subacribad by them of our
Gompany, sz "Capital Strocture” beginning on page 60 of the Dralt Red Harring Prospectus. The liability of the mambears of our Company 15 imited. For defails of the main
objects of our Company a5 contained in our Memorandum of Associztion, seée "History and Certain Corporafe Malters™ beginning on page 157 of the Draft Red Hermming
Prospecius.

REGISTRAR TO THE ISSUE

A KFINTECH AVILL -

GYR CAPITAL ADVISORS PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED Sushil Shrigopal Ladda

i : . 301, The Centrium, 3rd Foor, 37, Lal Bahadur | Address: A-4, Road No-2, Industrial Estate - Adityapur
428 Gala Empire. Near JB Tower, Drive in Road, Thalte|, : = : ' ; B
Ahznec’sehaﬂ-gﬂﬂu.‘ﬂGuia:at. i " [Shastri Road. Nav Pada, Kurla (West),| Jamshedpur, Seraikela-B32108 Jnarkhand, India

Telephone: +91 87775 64648 Mumbai- 400070, Maharashtra, India Telephone: +91 79080 27541

; et : o Contact Person: M Murali Krishna :
E-mail: 5555 mﬂhtﬂ:.|pﬂ{i';-"ﬂh'fﬁﬂpftﬁ|3ﬁj'l'|5':|m.iﬂ Tel: +91 4067162222/ 1800309.4001 E-mail: G_'l:II'I'IIE'hﬂIlﬂE@_ﬁE-EHIi:HFlJWFTI
Website: www.qurcapilaladvisors.com Invesiors can contact our Company Secrefary and Compliance

- Email: sssmiehia. ipomkfintech.com
Investor grievance; Investor grievance e-mail: Officer, the Lead Manager or the Registrar to the |ssue, In case
Investors gy reapilaladvisors. com ginward,ris@kiintech.com of any pre-issue or post-issue related problems, such as non-
Contact Person: Mr. Mohit Baid Website: www bigshareanling com receipt of lettars of allotment, non-credit of allotied Equity
SEBI Registration Number: INMOOOD12810 Shares in the respective beneficiary account, non-raceipt of

SEBI Registration No.: INRODOOOD221
CIN: U67200GJ2017TRTCO96908 CIN: L72400MHZ201TPLC444072 refund orders and non-receipt of funds by electronic moda ete,

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

BOOK RUNNING LEAD MANAGER |

COMPANY SECRETARY AND COMPLIANCE OFFICER

GYR/
I:ap-itnilﬁd?iﬁn-ra

BT 1

FOR SSSMEHTA INDUSTRIES LIMITED

On Behalf of the Board of Direclors

Sd/-

Place: Jamshedpur, Jharkhand Sushil Shrigopal Ladda
Date: September 23, 2026 Company Secretary & Compliance Officer

Disclaimer: S55Meahia Industries Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisie approvals, marke! condifions and ofher
considerations, o make an Initial pubikic offer of its Equity Shares and has filed the Orall Red Herring Prospectus on September 21, 2026, The Draft Red Herring Prospectus is
available on the website of NSE ab wew nseindia.com and is available on the website of the BRLM at hitps:ogyrcapitaladvisors.com and atso on the website of the Company
htps:/sssmaiph.comy. Any polental mvestors should note that investment in aquity shares involves a high degree of nisk-and for details refating to the same, sae sechon itled "Risk
Factors” beginning on page 22 of the Draft Rad Herming Prospectus. Potential iInvesiors should not rely on the Draft Red Harring Prospactus for making any investment decision

The Equity Shares have not baen and will not be registared under the L5, Securities Actof 1933, as amended (tha "Securities Act) or any state securfies laws inthe United States,
and umless so reqistered, and may nol be issved or sold within the United Stales, except pursuant o an exemption from, or in a ransaction not subject to, the registration
requirgments of tha Securities Act-and in accordance with any applicabla L5, State Securities taws. Tha Equity Shares are being issued and sold outside the Unéted States in
"offshore fransactions™ in refiznce on Regulation "5 under the Securities Act and the applicabls 1aws of each junsdiction where such issues and sales are made, There will b& no
publc oftering in the Linited States.
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